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&RURQDYLUXVHV� DUH� D� ODUJH� IDPLO\� RI� YLUXVHV� ZKLFK� PD\� FDXVH� LOOQHVV� LQ� DQLPDOV� RU
KXPDQV�� � ,Q� KXPDQV�� VHYHUDO� FRURQDYLUXVHV� DUH� NQRZQ� WR� FDXVH� UHVSLUDWRU\� LQIHFWLRQV
UDQJLQJ�IURP�WKH�FRPPRQ�FROG�WR�PRUH�VHYHUH�GLVHDVHV�
��
8)"5�*4�"�$07*%��� 
&29,'����LV�WKH�LQIHFWLRXV�GLVHDVH�FDXVHG�E\�WKH�PRVW�UHFHQWO\�GLVFRYHUHG�FRURQDYLUXV
��&2��VWDQGV�IRU�FRURQD���9,��IRU�YLUXV�������WKH�\HDU�LQ�ZKLFK�LW�DSSHDUHG���7KLV�QHZ�YLUXV
DQG�GLVHDVH�ZHUH�XQNQRZQ�EHIRUH�WKH�RXWEUHDN�EHJDQ�LQ�:XKDQ��&KLQD�� LQ�'HFHPEHU
�����
�
8)"5�"3&�5)&�4:.150.4�0'�$07*%��� 
7KH�PRVW�FRPPRQ�V\PSWRPV�RI�&29,'����DUH�IHYHU��WLUHGQHVV��DQG�GU\�FRXJK��,Q�PRUH
VHYHUH�FDVHV�� LQIHFWLRQ�FDQ�FDXVH�SQHXPRQLD�� VHYHUH�DFXWH� UHVSLUDWRU\� V\QGURPH�DQG
HYHQ�GHDWK��
�
*4�5)&3&�"�7"$$*/&
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1RW� \HW�� 7R�GDWH�� WKHUH� LV�QR�YDFFLQH�DQG�QR� VSHFLILF�DQWLYLUDO�PHGLFLQH� WR�SUHYHQW�RU
WUHDW�&29,'�������+RZHYHU�� WKRVH�DIIHFWHG� VKRXOG� UHFHLYH�FDUH� WR� UHOLHYH� V\PSWRPV�
3HRSOH� ZLWK� VHULRXV� LOOQHVV� VKRXOG� EH� KRVSLWDOL]HG�� 0RVW� SDWLHQWV� UHFRYHU� WKDQNV� WR
VXSSRUWLYH� FDUH�� 3RVVLEOH� YDFFLQHV� DQG� VRPH� VSHFLILF� GUXJ� WUHDWPHQWV� DUH� XQGHU
LQYHVWLJDWLRQ�
�
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:KLOH�ZH�DUH� VWLOO� OHDUQLQJ�DERXW�KRZ�&29,'������DIIHFWV�SHRSOH��ROGHU�SHUVRQV�DQG
SHUVRQV� ZLWK� SUH�H[LVWLQJ� PHGLFDO� FRQGLWLRQV� �VXFK� DV� KLJK� EORRG� SUHVVXUH�� KHDUW
GLVHDVH��OXQJ�GLVHDVH��FDQFHU�RU�GLDEHWHV��DSSHDU�WR�GHYHORS�VHULRXV�LOOQHVV�PRUH�RIWHQ
WKDQ�RWKHUV�
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5HJXODUO\� DQG� WKRURXJKO\� FOHDQ� \RXU� KDQGV� ZLWK� DQ
DOFRKROEDVHG� KDQG� UXE� RU� ZDVK� WKHP� ZLWK� VRDS� DQG
ZDWHU�� EHFDXVH� WKHVH�DFWLRQV� NLOO� YLUXVHV� WKDW�PD\�EH�RQ
\RXU�KDQGV��

.HHS� D� VDIH� GLVWDQFH� RI� DW� OHDVW� �� PHWUH� ��� IHHW�� IURP
SHRSOH�� 7KH�YLUXV� LV�FRQWDLQHG� LQ� VDOLYD�GURSOHWV�DQG�FDQ
EH� WUDQVPLWWHG� E\� EUHDWKLQJ� DW� FORVH� UDQJH�� SDUWLFXODUO\
ZKHQ�WKH\�FRXJK��VQHH]H�RU�KDYH�D�IHYHU�

$YRLG� WRXFKLQJ� H\HV�� QRVH� DQG� PRXWK�� EHFDXVH� KDQGV
WRXFK� PDQ\� VXUIDFHV� DQG� FDQ� SLFN� XS� YLUXVHV�� 2QFH
FRQWDPLQDWHG�� KDQGV�FDQ� WUDQVIHU� WKH� YLUXV� WR� \RXU�H\HV�
QRVH�RU�PRXWK��)URP�WKHUH��WKH�YLUXV�FDQ�HQWHU�\RXU�ERG\
DQG�FDQ�PDNH�\RX�VLFN�

0DNH� VXUH� \RX�� DQG� WKH�SHRSOH�DURXQG� \RX�� IROORZ�JRRG
UHVSLUDWRU\�K\JLHQH��7KLV�PHDQV�FRYHULQJ�\RXU�PRXWK�DQG
QRVH�ZLWK� \RXU� EHQW� HOERZ� RU� WLVVXH�ZKHQ� \RX� FRXJK� RU
VQHH]H�� 7KHQ� GLVSRVH� RI� WKH� XVHG� WLVVXH� LPPHGLDWHO\�
:K\"�'URSOHWV�VSUHDG�YLUXV��%\�IROORZLQJ�JRRG�UHVSLUDWRU\
K\JLHQH� \RX� SURWHFW� WKH� SHRSOH� DURXQG� \RX� IURP� YLUXVHV
VXFK�DV�FROG��IOX�DQG�&29,'����

$YRLG� VKDNLQJ� KDQGV� DQG� KXJJLQJ�� IRU� WKH� UHDVRQV
PHQWLRQHG� DERYH�� 6WD\� DW� KRPH� DV� PXFK� DV� SRVVLEOH�
IROORZLQJ� WKH� UXOHV� LQGLFDWHG� E\� WKH� DXWKRULWLHV�� ,I� \RX
KDYH� D� IHYHU�� FRXJK� DQG� GLIILFXOW\� EUHDWKLQJ�� VHHN
PHGLFDO�DWWHQWLRQ�DQG�FDOO�LQ�DGYDQFH��7KLV�ZLOO�DOORZ�\RXU
KHDOWK� FDUH� SURYLGHU� WR� TXLFNO\� GLUHFW� \RX� WR� WKH� ULJKW
KHDOWK�IDFLOLW\��7KLV�ZLOO�DOVR�SURWHFW�\RX�DQG�KHOS�SUHYHQW
VSUHDG�RI�YLUXVHV�DQG�RWKHU�LQIHFWLRQV�
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<RX�FDQ�UHGXFH�\RXU�FKDQFHV�RI�EHLQJ�LQIHFWHG�RU�VSUHDGLQJ
&29,'����E\�WDNLQJ�VRPH�VLPSOH�SUHFDXWLRQV�
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$OO� WKH�PHDVXUHV� LQFOXGHG� LQ� WKH�SUHVHQW� OHDIOHW� IROORZ�ZKDW�HVWDEOLVKHG�E\� WKH
ZRUOG�KHDOWK�RUJDQL]DWLRQ��:+2�
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/HV�FRURQDYLUXV�VRQW�XQH�JUDQGH�IDPLOOH�GH�YLUXV�FRQQXV�SRXU�SURYRTXHU�GHV�PDODGLHV
WDQW� FKH]� OHV� DQLPDX[� TXH� FKH]� OHV� KRPPHV�� FKH]� FHV� GHUQLHUV�� OHV� FRURQDYLUXV
SURYRTXHQW� GHV� LQIHFWLRQV� UHVSLUDWRLUHV� DOODQW� GX� VLPSOH� UKXPH� j� GHV� PDODGLHV� SOXV
JUDYHV�
�
26�&45�$&�26&�$07*%��� 
&29,'����HVW�OD�PDODGLH�LQIHFWLHXVH�FDXVpH�SDU�OH�QRXYHDX�FRURQDYLUXV���&2��VLJQLILH
FRXURQQH���9,��SRXU�YLUXV���'��SRXU�PDODGLH�HW������O
DQQpH�R��HOOH�HVW�DSSDUXH���&H
QRXYHDX�YLUXV�HW�FHWWH�QRXYHOOH�PDODGLH�pWDLHQW�LQFRQQXV�DYDQW�VRQ�DSSDULWLRQ�j
:XKDQ��HQ�&KLQH��HQ�GpFHPEUH��������
�
26&-4�40/5�-&4�4:.15~.&4�%�6/&�1&340//&�"55&*/5&�%&�$07*%��� ��
/HV�V\PSW{PHV�OHV�SOXV�FRXUDQWV�VRQW�OD�ILqYUH��OD�IDWLJXH�HW�OD�WRX[�VqFKH��'DQV�OHV�FDV
OHV� SOXV� JUDYHV�� O
LQIHFWLRQ� SHXW� SURYRTXHU� XQH� SQHXPRQLH�� XQ� V\QGURPH� UHVSLUDWRLUH
DLJX�VpYqUH�HW�PrPH�OD�PRUW�
�
&9*45&�5�*-�6/�53"*5&.&/5�06�6/�7"$$*/�1063�-"�$07*%��� 
,O� Q
H[LVWH� SDV� HQFRUH� GH� YDFFLQV� RX� GH� PpGLFDPHQWV� DQWLYLUDX[� VSpFLILTXHV� SRXU
SUpYHQLU� RX� WUDLWHU�&29,'������� 7RXWHIRLV�� OHV� SHUVRQQHV� FRQFHUQpHV�GRLYHQW� UHFHYRLU
XQH� WKpUDSLH� DSSURSULpH� SRXU� OH� WUDLWHPHQW� GHV� V\PSW{PHV�� WDQGLV� TXH� FHOOHV� TXL
VRXIIUHQW� G
XQH� PDODGLH� JUDYH� GRLYHQW� rWUH� KRVSLWDOLVpHV�� /D� SOXSDUW� GHV� SDWLHQWV� VH
UpWDEOLVVHQW�JUkFH�j�GHV�VRLQV�GH�VRXWLHQ��
'HV�YDFFLQV�pYHQWXHOV�HW�FHUWDLQV�WUDLWHPHQWV�VSpFLILTXHV�VRQW�j�O
pWXGH�
�
26*�3*426&�%&�%s7&-011&3�6/&�."-"%*&�(3"7& 
$ORUV� TXH� O
LPSDFW� GH� &29,'���� VXU� OHV� SHUVRQQHV� HVW� HQFRUH� j� O
pWXGH�� FHX[� TXL
VHPEOHQW� GpYHORSSHU� XQH� PDODGLH� JUDYH� SOXV� IUpTXHPPHQW� TXH� G
DXWUHV� VRQW�� OHV
SHUVRQQHV� kJpHV� HW� FHOOHV� VRXIIUDQW� GH� PDODGLHV� SUpH[LVWDQWHV�� WHOOHV� TXH
O
K\SHUWHQVLRQ�� OHV� PDODGLHV� FDUGLDTXHV�� OHV� PDODGLHV� SXOPRQDLUHV�� OH� FDQFHU� RX� OH
GLDEqWH�
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/DYH]�YRXV�VRXYHQW�OHV�PDLQV�DYHF�GH�O
HDX�HW�GX�VDYRQ�RX
DYHF�GHV�VROXWLRQV�j�EDVH�G
DOFRRO�SRXU�pOLPLQHU�OH�YLUXV�GH
YRV�PDLQV��

7HQH]�YRXV�j�DX�PRLQV� XQ�PqWUH�GHV�DXWUHV�SHUVRQQHV�� /H
YLUXV� HVW� FRQWHQX� GDQV� GHV� JRXWWHOHWWHV� GH� VDOLYH� HW� SHXW
rWUH� WUDQVPLV�SDU� OD� UHVSLUDWLRQ�j�GLVWDQFH� UDSSURFKpH��HQ
SDUWLFXOLHU� ORUVTX�HOOHV� WRXVVHQW�� pWHUQXHQW� RX� RQW� GH� OD
ILqYUH�

eYLWH]�GH� YRXV� WRXFKHU� OHV� \HX[�� OH� QH]�HW� OD�ERXFKH�DYHF
YRV� PDLQV� FDU� YRV� PDLQV�� HQ� WRXFKDQW� GH� QRPEUHXVHV
VXUIDFHV�� SHXYHQW� FROOHFWHU� OH� YLUXV� HW�� XQH� IRLV
FRQWDPLQpHV�� SHXYHQW� WUDQVIpUHU� OH� YLUXV� j� YRV� \HX[�� YRWUH
QH]�HW�YRWUH�ERXFKH��'H�Oj�� OH�YLUXV�VH�WUDQVIqUH�GDQV�YRWUH
FRUSV�HW�SHXW�YRXV�UHQGUH�PDODGH��

6XLYH]�XQH�ERQQH�K\JLqQH�UHVSLUDWRLUH��F
HVW�j�GLUH�FRXYUH]
YRWUH�ERXFKH�HW�YRWUH�QH]�DYHF�GHV�PRXFKRLUV� MHWDEOHV�RX�
HQ� OHXU� DEVHQFH�� DYHF� OH� SOL� GX� FRXGH�� OHV� JRXWWHOHWWHV
SURSDJHQW� OH� YLUXV� HW�� HQ� VXLYDQW� XQH� ERQQH� K\JLqQH
UHVSLUDWRLUH��SURWpJH]� OHV�SHUVRQQHV�j�F{Wp�GH�YRXV�FRQWUH
OHV�YLUXV�WHOV�TXH�OH�UKXPH��OD�JULSSH�HW�OH�&29,'����

eYLWH]� OHV� SRLJQpHV� GH�PDLQ� HW� OHV� FkOLQV�� SRXU� OHV� UDLVRQV
GpMj�PHQWLRQQpHV�

5HVWH]�FKH]�YRXV�DXWDQW�TXH�SRVVLEOH��HQ�VXLYDQW�OHV�UqJOHV
LQGLTXpHV�SDU�OHV�DXWRULWpV��6L�YRXV�DYH]�GH�OD�ILqYUH��GH�OD
WRX[�RX�GHV�GLIILFXOWpV�j�UHVSLUHU��DSSHOH]�YRWUH�PpGHFLQ�GH
IDPLOOH� TXL� SRXUUD� YRXV� RULHQWHU� YHUV� OH� VHUYLFH� GH� VDQWp
DSSURSULp�� $LQVL�� YRXV� VHUH]� PLHX[� SURWpJp� HW� YRXV
FRQWULEXHUH]� j� OLPLWHU� OD� SURSDJDWLRQ� GHV� YLUXV� HW� DXWUHV
LQIHFWLRQV�
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�
9RXV�SRXYH]�UpGXLUH�OHV�ULVTXHV�G
rWUH�LQIHFWp�RX�GH�SURSDJHU
OH�&29,'����HQ�SUHQDQW�TXHOTXHV�SUpFDXWLRQV�VLPSOHV�
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$OO� WKH� PHDVXUHV� LQFOXGHG� LQ� WKH� SUHVHQW� OHDIOHW� IROORZ� ZKDW
HVWDEOLVKHG�E\�WKH�ZRUOG�KHDOWK�RUJDQL]DWLRQ��:+2�

*0.�$PPSEJOBUJPO�0GGJDF�GPS�UIF�.FEJUFSSBOFBO
ZZZ�LWDO\�LRP�LQW
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&RURQDYLUXV\L�GRRPX� MDQJRUR� \X� \DDWX� ODxX� \X\� WHN� IHHEDU�QLW� \L� DN�PDOD\L��1LW� \L�GDI
OpHQ�GL�DQGLO�D\�MDIH�MDIH�FL�VHHQ�QR\LND\�OX�PHOQL�VRF�ZDOD�MDQJRUR�\X�JsQD�MHJL�GD\R�
�
-"/�.00:�$07*%��� 
&29,'���� ��&2�� PR\� FRURQD�� �9,�� GRRPX� MDQJRUR�� �'�� IHHEDU� DN� ����� DW� ELPX� IHHx�
IHHEDUOD�EX\�ZjOjWH�OLNR\�sGL�PRR\�GRRPX�MDQJRUR�EX�EHHVEL�xX�QjQ�&RURQDYLUXV��
'RRPX�MDQJRUREL��&RURQDYLUXV��DN�MDQJRUREL��&29,'�����NHHQ�[DPXOHHQZRRQ�EDODD�xX\
IHHxX�FL�ZHHUX�GpFHPEUH�FL�DWXP�������FD�:XKDQ��UHHZXP�&KLQH�
�
/6:�.j/%"3(""-�/*5�,6�".�$07*%��� �
� 0jQGDUJD� \LxX� JsQs� UDDxH� PR\� \DUDP� ZX\� WjJQ�� \DUDP� ZX� GLLV� PjQjP� FzRQR� DN
Vs[sW��fL�MDQJRUREL�JsQs�VRUL�FL�xzRP�PDQ�QDxX�DP�MDIH�MDIH�QRR\L�\X�PHHWL�ED�PDQ�ID
MDDUH�IjWX�
�����
+"/(030+*�".�/"�("3"1�#6�,0:�'"$$�8"-"�{",,�#6-"$*:�j3 �
� %D� ILLxX� WRRO� MDQJRURML� DPXO� JDUDS� DPXO� xDNN� EXODVL� PsQs� jU�� :j\H� NpHS� NXPX� GDO
GLQDxXOD�WD[DZX�MR[OD�D\�JDUDS�ED�IDFF�OX�PHOQL�VRFFEL��\DUDP�EX\�WjJQEL��FzRQREL�DN
Vs[sWEL���fL�MDQJRURML�VRQDO�GLQDQXOpQ�Wp\H�NsU�GRNWzU��0EzWD\�EL\�VjP�ZsUJL\DUDPX�QLWxL
xzQJL�VD\WX�JDUDS�EX�NR\�IDFF�ZDOD�xDNN�EX\�jUjWH�FL�MDQJRURML�
�
{"/�-"�+"/(030+*�(u/u("8"�%"- 
-DQJRURML�xLPX�JsQs�JDZDGDO�Pz\�PDJDW\L�DN�PDJ�\X�ZHUXO\L��xLQJD�[DPQH�GDQR�DP
MDQJRUR\� [RO�� ZDOD� xX� DP� D\� MDIH�MDIH� FL� GHQ�� ZDOD� xX� DP� IHHEDUX� �FDQFHU�� ZDOD
�GLDEHWH��
�
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5D[DV�VD\�OR[R�DN�QGR[�DN�VjEX�ZDOD�DN��DOFRO��PzR\�UD\�GRRPX
MDQJRUREL�

'pHO� VRUH\DQWH� DN� QLWxL� OX� WROzRJ� EHQ� PpHWDU�� 1GD[WH� GRRPX
MDQJRUREL�PRQJL�QpHN�FL�ELLU� WLIOLW�� WH�PHQHQD� MXJH�FL�QLW�GHP�FL
QLW� Vj� VXxX� MHJHZDQWp� GL� Qz\L�� ZDOD� GL� WLVVROL� ZDOD� xX\� Vs[sW�
ZDOD�VXxX�\DUDP�WjQJ�

%XO� GLIDUDO� GL� OjODN� VD� OR[R� VD\� EsW�� VD� EDNNDQ� DN� VD� JpPPLx
QGD[� GRRPX� MDQJRUREL� PDQHQD� QpHN� VD� OR[R�� 7p� GRRPX
MDQJRUREL�EX�GXJJp�FL�VD\�EsW��ZDOD�VD�EDNNDQ�ZDOD�VD�JpPPLx
UHN�GDID\�GXJX�FL�VD�\DUDP�Wq�PDQHQD�sQGL�MDQJRURML�FL�\DZ��

'pHO�WDI�VD�JpPPLQ�DN�VD�EDNDQ�DN��PRXFKRLU��EzR\�Vs[sW�ZDOD
QJD\�WLVVROL��EzRNR�DPXO�QJD�GLNR�GHI�FL�VD�FzxFX�

%XO�GL� MR[H�OR[R�ZDOD�QJD\�IzRQ�FL�D\�OH[��7zRJDO�VD�NsU�EX
VD� \DUDP� QpH[XO�� %X� VD� \DUDP� WjQJpH�� ZDOD� QJD\� Vs[sW
ZDOD� QJD� DP� MDIH�MDIH� Qz\L�� ZRZDO� VD� GRFWzU� PX� ZD[OD
OzR\� GHI�� %XNR� GHIpH� QJD� PsQs� jUX� FL� MDQJRURML� ZDODPD
EDxNR�ODZDO�
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$OO� WKH� PHDVXUHV� LQFOXGHG� LQ� WKH� SUHVHQW� OHDIOHW� IROORZ� ZKDW
HVWDEOLVKHG�E\�WKH�ZRUOG�KHDOWK�RUJDQL]DWLRQ��:+2�
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*LQL� EX� FRURQDYLUXV�&RURQDYLUXVHV�EX� QQXNZX�H]LQXOR� QNH� QMH� QNH� QZHUH� LNH� LEXWH�RUL
DQD�DQXPDQX�PD�R�EX�PPDGX��1�LPH�PPDGX��D�PD�RWXWX�&RURQDYLUXVHV�ND�R�QD�HEXWH
RULD�QD�DQXPDQX�PD�R�EX�PPDGX��1�LPH�PPDGX��D�PD�RWXWX�&RURPDYLUXVHV�ND�R�QD�
HEXWH�RULD�QNH�DNXNX�RNXNX�XPH�QD�HVLWH�QD�R\L�QD�DWXNDUL�QD�RULD�QGL�VLUL�LNH�
�
(*/*�#6�$07*%��� 
&29,'����EX�RUL�QD�HIH�QNH�&2521$9,586�FKRSXWDUD�RKXX�FKRSXWDUD� ���&2���QRFKLUL
DQ\D�&RURQD�� ��9,���PDND�QMH�� �������DIR�QNH�R�SXWDUD���$PDEHJKL�QMH�RKXUX�QD�RULD�DKX
WXSX�QWLZDSX�DPDOLWH�QD�:XKDQ��&KLQD��QD�'LVHPED�DIR�������
�
,&%6�*)&�.(#""."�/,&�$07*%��� �
0JDEDDPD� QGL� D� QD�DKXNDUL� QD� ��� EX� IHYHU�� LNH� RJZXJZX�� QD� XNZDHD� NSRUR� QNX�
1�RQRGX�QGL�ND�QMR��RIXIH�RULD�QZHUH�LNH�LEXWH�R\L�EDD��QQXNZX�DNXNX�LNX�XPH�QD�RULD�
�
&/8&3&�0(86�.(#0$)*
�0(86�."�0�#6�0(86(80�.","�$07*%��� �
REXEHJKL��5XR�WDD��HQZHJKL�RJZX�PJRFKL�QD�RQZHJKL�RJZX�PJRFKL�R�EXOD�LML�JERFKLH
PD� R� EX� PHVRR� &29,'����� $JEDQ\HJKL�� QGL� DKX� PHWXWDUD� NZHVLUL� LQZHWD� QOHNRWD� LML
EHODWD�PJEDDPD�KD��(NZHVLUL�LJD�XOR�RJZX�QD�DULD�QGL�QZHUH�DMR�RULD��,PLULNLUL�QGL�RULD
QD�DJEDNH� VLWH� QD� QOHNRWD� QNZDGR�� $JD� JD�HQ\RFKD� RJZX�PJERFKL� QD� RJZX� XIRGX
DNRZDSXWDUD��
�
,4/:&�/8&3&�*)&�0.6."�/,&�*#65&�03*"�0+00 �
0JEH�DQ\L�ND�QD�DPX�PDND�HWX�&29,'�������VL�HPHWXWD�QGL�PPDGX��QGL�RNHQ\H�QD�QGL
QZHUH�QVRJEX�DKXLNH�GLEX��GLND�REDUD�PJEDOL�HOX��RULD�REL��RULD�QJXJX��NDQVD�PD�R�EX
VKXJD��QD�HEXWH�RULD�VLUL�LNH�NDULD�PJEH�QGL�R]R�
�
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%&.8*/�/03&�$030/"7*364 
�(�FRURQDYLUXVHV�LUDQ�RUH�HJEH�QRNKXD�RJKDYEH��H�YLUXV�QL�EXQ��QR�JKD�VLH�HPLDPZHQ�QH
DUKDQPZHQ� NHYEH� HPZDQDJERQ�2JKH� HPZDQDJERQ�� QLEXQ� QHEXQ�ZDUR� QDUHQUHQ� QR
VLH�HPLDPZHQ�RJKH�XKLRQURPZHQ�QR�NH�JEH�RQLJKDJERPZDQ�VXHQ�\D�VH�JEH�PLDPZHQ
QRJKL�WXD�VH�
�
%&.8*/�/03&�&�$07*%��� 
(� FRYLG���� HURUH� HPLDPZHQ� QH� FRURQDYLUXV� VL�� QR� GD� GXPZXQ� OD� GLDQ� QD�� ��&2��
HYED\DUH�NKD�RURUH�FRURQD���9,��QD�YEH�JKDUH�H�YLUXV�������RQLJKL�JKDUH�XNSR�QR�]XPLD
OD�GLDQ�(PLDPZHQ�QD�NH�]XPLD� OD�GLDQ��DPD�ND�URUHQ��YER�NH�VXH�XKXQPZXQ�RYD�JKD
PXL�UDQ�YEH�HYER�QD�WLHUH�:8+$1�YEH�RWRH�DUKLRED�YEH�H�&+,1$��YEH�XNL�HPZLQ�XNSR
�����
�
%&.8*/�/0�*5"*.8&/�0()&�$07*%��� 
,WDLPZHQ� QR� JKL� NSHNSH� VH� � YEH� FRYLG���� HURUH�� HPZLQUDUR�HJEHZXRPZHQ�� RKXHQ� QR
NDNDH��2QDJKL�NDNDER�WXD��HYEL�QR�JKL�OH�OqUH�QD�NKLQ��HPLDPZHQ�HIHQ��DLJKL�KLRQURQ�VR
WzH��QR�PD�\HJEH�VH�XZX�UH�
�
6,)6.86/�3030�3"
0-0%&
�/"�:"�(#"30�()&�(#&�7#&�$07*%����/" 
$PDUHPLHQ� GRILHEDEDQD�RORGH� HUH� Uz�� XNKXPZXQ� NSDWDNL� HUH\HYEH� Uz�� QD� JKD\D
NKXDUHQ�UD�QDJKD\D�JEDUR�JKH�JEH�QR�NDQUH�FRYLG�������9ER�ULUL�JKD�\HUH��HPZDQ�QR
PXH�HPLDPZHQ�QD��DJKD�JEDUR�JKL� UDQ�QD�NKXDQUHQ� LWDLPZLQ�� �(PZDQ�QR�JKLUDQ�JKL
NSDWq�DJKL�PXLUDQ�JKDULH�RZD�RJKLVLPZLHQJEH���(JEH�UDHQ�QL�EXQ�YER��]HYEH�L\RER�QL
UDQ�PLHQ�\HJKq��2ORGH�NHYEH�XNKXQPZXQ�QD�JKD�\D�VH�WLQ�HPLDPZHQ�QD��D�JXDOR�WRH
YER�ER�QLD�
�
%&.8"/�/"�'*"'*"."3&�/0�()"�.&�5*/�.6&�.*".8&/�/" 
'R�ILH�EDEDQD�QLD�� WH� LPD�KH\H�UH� LUKXHPZLQ�YEH�NSD�RJKH�FRYLG�������YEH�QR�\D�GH
NXQ�HPZDQ�Uq�HPZDQ�QL�NSDJERQ�NHYEH�HPZDQ�QL�ND�PZHQ� LJXHQJXH�HPLDPZHQ�YEX
ZH� JEH� �� ]H� YEH� LJLHPZLQ�� HPLDPZHQ� RJKH� RNSD�HPLDPZHQ� XGX�HPLDPZHQ
HIHQ�RKXHQ�RILRNSDQ� NHYEH� HPLDPZHQ� HPZLQPLHPLH��� HQHQD� DJKD� ND� EHJKH
HPLDPZHQ�QD�YEH�HJEH�RJKL�UDQ�VH�HPZDQ�RYEHUH�
�

&%0



.DNDER�NSH��DERUXH�XJEXJEHKLD�XJKL�OXH�HPZLQ�QD�\D�NSRER
QRQ� ILDQ� YED� D\RQ�� UD� XJKL� \D� DPHQ� NHYEH� YEDNKXH� \D� NSR
RER�� 5KXQPZXQGD� HJEHPZLQ� YEH� QLD� RJEH� DYEH� RNKRH� QDL
EHJKH�QR�WH�OHOH�UXH�RER�

5LHNSRWR�QR�VH� LEDWD�HKD�QH�HPZDQ�QL� OHJD�UXH�RNKRH�RJKH
HPLDQPZHQ� QD� YEH� OHOH� LNSH� RJKH� DVHQ� NKLDQ�� DYEH� PXH
HPLDQPZHQ� QD� YEH� DJKDKLRQURQ� VL� NH� HJEH�� NDWHNDWH� YEH
HPZDQ�JKH�WRORKXHQ�WLKLQ�UD�RJKD�PZHQ�HPZLQUDUR�

+LD� QX� JKH� \H� RER� WROR� DUR�� LKXH� UD� XQX�� UXPZXQGD� RER
GHNDHQ� HPZLQ� QL� EXQ�� NH� YEH� RVHWLQ� OHYED� YLH� RNKRH� QDL
EHJKH� QD�2JKJKL� PX� QH�� RJKL� NHYED� ODH� DUR�� LKXH� UD� XQX�
.HYED�JKL�NSD�RVHWLQ�ODH�HJEH�RJKL�VL�XKXPZXQRYD�

*KLHJKD� UH� DPXVRH� QXHQ�� NHYEH� HPZDQ� QL� OHJDH� UXH�� OHOH
XKLRQURQPZHQ� YEH� QR� NKHNH�� 2QD� HUH� UH� ZqUH� XJKL� VLRER
NXHQ�YEH�XJKD�NKLDQ�WRORKXHQ�UD�XKD�NKLDQ�WLKLQ��8JKL�ILH�HEH
QH� IXUH� IXUH� QX� \D� ]RH� IXD� YERER� YERER� QL�� 9ERJKL]H"
,NSDVHQ� PXH� QH� QH� RNKRH� HPLDQPZHQ� QD�$JKD� OHOH� LOHOH
RJKH�XKLRQPZHQ�QR�PD��RJKL�PXH�VL�\R�QH�HPZDQ�QL�OHJD�UXH
YER�RER�RJKH�RNKRH�PLDQPZHQ�QD��]HYEH�LJLHPZLQ�RQL��HJEH
QR�WRQ�NHYEH�FRYLG����

:D� JKL� VLHJEH� YEH� RER� QD� VXHJEHUH� NHYEH� QD� QD� PXHJEH
GHGH�UKXPZXQGH�HPZLQ�QD�WD�GH�VLQ��'LRZDUXH\D�HVHVH��OHOH
LOOHOH� QH� DULRED� NKDUH�� $GHJKH� XPZHQ� HYELUDUR�RKXHQ� UD
RORJKRPZDQ� RJKH� XKLRQURQPZHQ�� JLHJLH� JXDORH� RERHER�
XJKL� UHUH� WLH� \HJKH�2QD� JKD� ULH� LJLHRGX� QH� QR� JEDUR� JKH
HJEHUDPZHQ� UXH� JLRGH� HJLHJLH� QR� NKHNH� QR� NDHQ
HJEHUDPZHQ�2QD� JKDYEH� GHED� GXRJXD� OH� JDH� UXH�� QH� JKH
VXPZDQ�JKH�RNKRH�QD�NHYEH�LZLQZLQ]LQ�RYEHKH�KLD�

%&.8*/� /*� ,)*"/� 4&5*"/� 36� /*� ()"� :"� %60(6"` � ("&
&(#&�,&7#&��7#"()"�36�/"�.*&�8&�3&��0."�4&�&%0(#0�/*
."�:&�
�
8*+$�6(�7,1�6,2%29%2�1(�(0,$10:(1�1$�&29,'����1(��*+(
6(�('2*%2�18�<(�.(9%(�1(�*+(�68�80:$1
8*+,�/(�/(�,/(/(�1$�12�0$�/2*+2�*%(�
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*0.�$PPSEJOBUJPO�0GGJDF�GPS�UIF�.FEJUFSSBOFBO
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$GBS���TIU��OK��LPSPOBWJSVT 
`.RURQDYLUXVHW�MDQs�QMs�IDPLOMH�H�PDGKH�YLUXVHVK�Ts�VKNDNWRMQs�VsPXQGMH�VL�WHN�NDIVKsW�DVKWX
HGKH�WHN�QMHUs]LW��Qs�NsWR�Ws�IXQGLW��NRURQDYLUXVHW�VKNDNWRMQs�LQIHNVLRQH�Ws�IU\PsPDUUMHV�GXNH
ILOOXDU�QJD�IWRKMD�H�]DNRQVKPH�GHUL�WHN�VsPXQGMHW�Ps�Ws�UsQGD�
�
$GBS���TIU�`�$07*%��� 
&29,'����sVKWs�VsPXQGMH�LQIHNWLYH�H�VKNDNWXDU�QJD�NRURQDYLUXVL�L�UL���&2��OLGKHW�PH�NXURUs��9,
OLGKHW�PH�YLUXVLQ���'��OLGKHW�PH�VsPXQGMHQ�GKH�������OLGKHW�PH�YLWLQ�Qs�Ws�FLOLQ�X�VKIDT���.\�YLUXV�L
UL�GKH�NMR� VsPXQGMH� LVKLQ� Ws�SDQMRKXUD�SsUSDUD�VH� Ws�PDQLIHVWRKHVKLQ�Qs�:XKDQ��Qs�.LQs�Qs
'KMHWRU������
�
$JMBU�KBO��TJNQUPNBU�F�OK��QFSTPOJ�NF�$07*%��� 
6LPSWRPDW�Ps� Ws� ]DNRQVKPH� MDQs� HWKH�� QGMHVL� ORGKMHMH� GKH� NROOs� H� WKDWs�� 1s� UDVWHW� PH� Ws
UsQGD�� LQIHNVLRQL� PXQG� Ws� VKNDNWRMs� SQHXPRQL�� VLQGURPs� Ws� UsQGs� UHVSLUDWRUH� DNXWH�� PDGMH
HGKH�YGHNMH�
�
"�LB�NKFLJN�PTF�WBLTJO��Q�S�$07*%��� 
-R�� DNWXDOLVKW� QXN� ND� YDNVLQD� RVH� LODoH� VSHFLILNH� DQWLYLUDOH� SsU� Ws� SDUDQGDOXDU� RVH� WUDMWXDU
&29,'������� 6LGRTRIWs� Ws� SUHNXULW� GXKHW� Ws�PDUULQ�PMHNLPLQ� H� SsUVKWDWVKsP�SsU� WUDMWLPLQ� H
VLPSWRPDYH�� QGsUVD� DWD� PH� VsPXQGMH� Ws� UsQGs� GXKHW� Ws� VKWURKHQ� Qs� VSLWDO�� 6KXPLFD� H
SDFLHQWsYH� VKsURKHQ� IDOs� QGLKPsV� PEsVKWHWsVH�� 9DNVLQDW� H� PXQGVKPH� GKH� GLVD� WUDMWLPH
VSHFLILNH�MDQs�GXNH�X�VWXGLXDU�
�
,VTI�SSF[JLPO�U��[IWJMMPK��OK��T�NVOEKF�U��S�OE� 
1GsUVD�QGLNLPL� L�&29,'����WHN�QMHUs]LW�sVKWs�GXNH�X�VWXGLXDU��QMHUs]LW�H�PRVKXDU�GKH�DWD�PH
NXVKWH� PMHNsVRUH� SDUD�HN]LVWXHVH�� VL� KLSHUWHQVLRQL�� VsPXQGMH� Ws� ]HPUsV�� VsPXQGMH� Ws
PXVKNsULYH��NDQFHU�RVH�GLDEHW��GXNHW�VH�]KYLOORMQs�QMs�VsPXQGMH�VHULR]H�Ps�VKSHVK�VH�Ws�WMHUsW�
�
�
�
�
�
�
�

"-#"/*"/



/DQL� VKSHVK� GXDUW� PH� XMs� GKH� VDSXQ� RVH� SDVWURMLQL� DWR� GXNH� L

IsUNXDU�PH�GL]LQIHNWXHV�PH�ED]s�DONRROL� � SsU� Ws� HOHPLQXDU� YLUXVLQ

QJD�GXDUW�WXDMD�

0EDQL�QMs�GLVWDQFs�Ws�FDNWXDU���Ws�SDNWsQ�QMs�PHWsU���QJD�QMHUs]LW

H�WMHUs��YHoDQsULVKW�NXU�NROOLWHQ�RVH�WHVKWLMQs���RVH�QsVH�NDQs�HWKH�

VHSVH� YLUXVL� JMHQGHW� Qs� VSsUNODW� H� SsVKW\PsV� GKH� PXQG� � Ws

WUDQVPHWRKHW�QsSsUPMHW�IU\PsPDUUMHV�Qs�GLVWDQFs�Ws�DIsUW�

6KPDQJQL� SUHNMHQ� H� V\YH�� KXQGsV� GKH� JRMsV� PH� GXDU� VHSVH� DWR�

GXNH�SUHNXU� VKXPs� VLSsUIDTH��PXQG� Ws�PEOHGKLQ� YLUXVLQ� GKH�� SDVL

Ws� MHQs� NRQWDPLQXDU�� PXQG� Ws� WUDQVIHURMQs� YLUXVLQ� WH� V\Ws�� KXQGD

GKH� JRMD�� 1JD� NsWX�� YLUXVL� OsYL]� Qs� WUXS� GKH� PXQG� W�MX� EsMs� Ws

VsPXUs�

1GLTQL�QMs�KLJMLHQs�Ws�PLUs�Ws�IU\PsPDUUMHV��G�P�WK��PEXORQL�JRMsQ

GKH� KXQGsQ� PH� VKDPL� OHWUH� RVH�� Qs� PXQJHVs� Ws� VKDPLVs�� PH

JURSs]sQ� H� EsUU\OLW�� VSsUNODW� Qs� Ws� YsUWHWs� SsUKDSLQ� YLUXVLQ�� GKH

GXNH� QGMHNXU� QMs� KLJMHQs� Ws�PLUs� Ws� IU\PsPDUUMHV��PEURQL� QMHUs]LW

SUDQs�MXVK�QJD�YLUXVHW�VL�IWRKMD��JULSL�GKH�&29,'����

6KPDQJQL� VKWUsQJLPHW� H� GXDUYH� GKH� SsUTDILPHW�� SsU� VKNDN� Ws

DUV\HYH�Ws�VLSsUSsUPHQGXUD��

$GBS�� NVOE� U�� C�K� Q�S� U�� NCSPKUVS� WFUFO� UJNF� EIF� Q�S� U�
QBSBOEBMVBS�Q�SIBQKFO�F�JOGFLTJPOJU 
0XQG� Ws� ]YRJsORQL� VKDQVHW� WXDMD� SsU� W
X� LQIHNWXDU� RVH� SsUKDSXU

&29,'����GXNH�PDUUs�GLVD�PDVD�SDUDSUDNH�Ws�WKMHVKWD�

�

�

�

�

�

4sQGURQL� Qs� VKWsSL� VD� Ps� VKXPs� Ts� Ws� MHWs� H� PXQGXU� VLo� sVKWs

YHQGRVXU� QJD� DXWRULWHWHW�� 1sVH� NHQL� HWKH�� NROOs� GKH� YsVKWLUsVL� Qs

IU\PsPDUUMH�� WHOHIRQRQL� PMHNXQ� WXDM� L� FLOL� GR� W
MX� UHIHURMs� Qs

VKsUELPLQ�VKsQGHWsVRU�Ws�GXKXU��1s�NsWs�PsQ\Us��GR�Ws� MHQL�Ps�Ws

PEURMWXU�GKH�GR� Ws�QGLKPRQL�Qs�NXIL]LPLQ�H�SsUKDSMHV� Vs� YLUXVHYH

GKH�LQIHNVLRQHYH�Ws�WMHUD�

�

�

�
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$OO� WKH� PHDVXUHV� LQFOXGHG� LQ� WKH� SUHVHQW� OHDIOHW� IROORZ� ZKDW
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*0.�$PPSEJOBUJPO�0GGJDF�GPS�UIF�.FEJUFSSBOFBO
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$OO� WKH� PHDVXUHV� LQFOXGHG� LQ� WKH� SUHVHQW� OHDIOHW� IROORZ� ZKDW
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$OO� WKH� PHDVXUHV� LQFOXGHG� LQ� WKH� SUHVHQW� OHDIOHW� IROORZ� ZKDW
HVWDEOLVKHG�E\�WKH�ZRUOG�KHDOWK�RUJDQL]DWLRQ��:+2�

*0.�$PPSEJOBUJPO�0GGJDF�GPS�UIF�.FEJUFSSBOFBO
XXX�JUBMZ�JPN�JOU















8&5*/�#*�$030/"7*364�
&RURQDYLUXV�QD�ELJ� IDPLO\�RI� \DPD\DPD� � VLFNQHVV�ZHQ�H�EL� VD\�H� ILW�FRVW� VLFNQHVV� IRU
DQLPD�RU�LQIHFWLRQ�IRU�SHUVRQ�ZHQ�H�ILW��EL�VD\�H�ILW�DUHQJH�FRPRQ�FRO�IRU�SOHQWL�GL]L]�
�
8&5*/�#*�$07*%��� 
&29,'���� QD� H� EL� LQIHFWLRQ� � GL]L]�ZHQ� H� FRV� GL� \DPD\DPD� FRURQDYLUXV�ZHQ� GH\� MRVW
GLVFRYD� VR�� ���&2��� ,� VDQG� IRU� &RURQD�� ��9,��� � IRU� � 9LUXV�� ��� QD� GL� \HDU� ZHQ� GL� VLFNQHVV
VKRZ���'LV�QHZ�YLUXV�DQG�GLV�GL]L]��QR�ERGL�GRQ�QR�DP�ELIRU�RQWL�H�VWDW�IRU�RERGR�R\LQER
IRU�:8+$1��&+$1$�VLGH�LQ�GHFHPEHU������
�
�8&5*/�#*�%*�:".":"."�4*$,/&4�0'�%*4�$07*%���
'L� FRPRQ� VLFNHQVV� RI� GLV� &29,'����� QD� HP� EL� GLV�� )LYD�� WD\D�� DQG� GU\� FRI�� ,Q� SOHQW\
FDVHV��GL�LQIHFWLRQ�ILW�FRV�SQHXPRQLD�DQG�SDLQ�ZHQ�SHUVLQ�QR�ILW�EULW�H�ILW�NLOO�SHUVLQ�
�
&�(&5�"/:�&+&$5*0/
�.&%*4*/�'03�53&5.&/5�'03�%*�$07*%����
(�QHYD�GH\�IRU�QD���QR�HMHFWLRQ�QR�PHGLVLQ�WR�SUHYHQW�RU�WR�WULW�&29,'�����%RW�DQ\�SHUVLQ
ZHQ�H�GRQ�JHW�GL�VLFNQHVV��PDNH�H�JR�WDNH�WULWPHQW�IRU�SDL�NLOOHU��3LSR�ZHQ�H�GH\�VLFN
ZHOO�ZHOO� �IRU�GLV�9LUXV��PDNH�GHP�JR�VWD\��KRVSLWD�IRU�WULWPHQW��)RU�SOHQW\�SLSR�ZHQ�H
GRQ�ZHOO��WDQNV��WR�VRSRUW�GL�SLSR�ZHQ�H�WDNH�FDUH��3RVDEOH�HMHFWLRQ�DQG�VRPH�VSHFLILF
�PHGLVLQ�IRU�WULWPHQW�QD�LP�GHP�GH\�IDLQ�QD��
�
8)0�%&:�3*4,�50�%&7&-01�1-&/5*�4*,/&44�1"44 
:K\�ZL�VWLOO�GH\�OHDUQ�DV�GLV�&29,'������WH\�GH\�DIIHFW�SLSR��3HUVLQ�ZHQ�H�GRQ�ROG
ZHOO�ZHOO��DQG�SHUVLQ�ZHQ�H�GH\�VLFN�EHIRU��DQG�H�JHW��VLFNLQHVV�ZHQ�H�GH\�PDNH
EORRG�GH\�KLJK�ZHOO�ZHOO��KHDUW�GL]L]�DQG�SHUVLQ�ZHQ�H�QR�GH\�VDEL�EUHDWK�ZHOO
EHIRUH�RU�H�JHW�FDQFHU��GLDEHWHV��H�ILW�FRPH�GH\�GHYHORS�ELJ�ELJ�VLFNQHVV��ZHQ�H�SOHQW\
HYHU\�WLPH�ZHQ�H�SDVV�GL�RQH�ZHQ�H�JHW��EHIRU�

1*%(*/



0DNH� \RX� GH\� FOHDQ� \D� KDQG�ZHOO� ZHOO� ZLW� RJRJRUR�ZHQ� � GHP
WDNH�GH\�FOHDQ�DQG�ZLW�VRDS�DQG�ZDWD��%HFRV�H�FDQ�NLOO�DOO� WKH
\DPD\DP�9LUXV�ZHQ��H�ILW�.DUUL�HQWHU�\D�KDQG�

0DNH�\RX�PD\�VKRU�VD\�\RX�NHHS�EHWWD�VFKDQFH��IRU�PLQLPRQ�RI��
PLWD� ��� IHHW�� IURP�SLSR�GLV� \DPD\DPD�9LUXV� GH\� LQVLGH� VSLW� IRU
PRXWK�WRR��,I�H�FRPRW�HQWHU�\RX�LI�WKH�SHUVLQ�ZHQ�H�JHW�DP�GH\
FRI�� GH\� VQHH]H� RU� GH\� EURZ� FDWD�� LI� H� GH\� EUHDW� QHDU� \RX� RU
HYHQ�IRU�ILYD�WRR�

0DNH� \RX� VWRS� WR� GH\� WRXFK� \D� H\H�� PRXWK� DQG� QRVH�� %HFRV�
KDQG� WRR� GH\� WRXFK� WRXFK� SOHQWL� WLQV� ZHQ� H� GH\� VHH� DQG� H� ILW
IURP�WKHUH�NDUUL�GL�\DPD\DPD�YLUXV��<RX�ILW�IURP�WKHUH�SXW�DP�IRU
\D�H\H��QRVH�RU�PRXWK��)URP� WKHUH��GL� \DPD\DPD�YLUXV� ILW�HQWHU
\D�ERGL��$QG�\RX�ILW�JHW�VLN�

0DNH� \RX�PDNH� VKRU� VD\� \RX� DQG� GL� SLSR�ZHQ� H� GH\� QHDU� \RX
IROR�GH\�EHWWD�SODFH�ZHQ�H�FOHDQ�ZHOO�ZHOO��0DNH�XQD�ILW�EUHDWK
ZHOO��:HWLQ�ZL� WH\�GLV�RQH�PHDQ�EL� VD\��\RX�GH\�FRYD�\D�PRXWK
DQG�QRVH�ZLW�\D�HOERZ��KDQG�RU� WLVVXH�SHSD��DQ\�WLPH�ZHQ�\RX
WH\�FRI�DQG�VQHH]H�EURZ�FDWD�ILQLVK��PDNH�\RX�WURZH\�GL�WLVVXH
IDVW� IDVW�� $V� \RX� IROR� EHWWD� FOHDQ� SODFH� IRU� EUHDWKLQ�� \RX� KHOS
SURWHFW�GL�SLSR�ZHQ�H�GH\�QHDU�\RX�IURP�GL�\DPD\DPD�VLFNQHVV
OLNH�FRO��IOX�DQG�&29,'����

0DNH� \RX� QR� GH\� JLYH� SHUVLQ� KDQG� WR� VKDNH� DQG� QR� GH\� � RZQ
SHUVLQ�MRLQ�\D�ERGL��OLNH�HPEUH]��%HFRV�RI�ZHWLQ�ZL�GH\�\DP�\RX
VLQFH�� 1R� GH\� FRPRQW� IRU� KRXVH� DV� GL� JRYPHQW� WDON�� ,I� \RX� JHW
ILYH�� FRXJK� DQG� X� QR� GH\� VDEL� EUHDWK� ZHOO�� PDNH� \RX� FRQWDFW
GRFWRU�IDVW�IDVW�EHIRU�H�JR�ZRVW��'LV�ZL�PDNH�\D�GRFWRU�WR�JLYH
\RX��EHWWD�SODFH�ZHQ�H�JHW�EHWWD�PHGLVLQ�ZHQ�GHP�JR�WH\�WDNH
RI�\RX��(�JR�VWLO�SURWHFW�\RX�DQG�KHOS�\RX�PDNH�\RX�QR��VKDUH�GL
SOHQW\�\DPD\DPD�GL]L]�DQG�\DPD\DPD�9LUXV�

8"5*/� *� '*5� %0� 50� 1305&$5� ."*� 4&'� "/%� 50� 4501
:".":"."� 4*$,/&44� .",&� &� /0� (0� 8","� .*5� "/0%"
1&34*/��
<28� ),7� /(66� 7+(� 6&+$1&(� :(1� <28� ),7� 7$.(� .$55,� 7+(
<$0$0$�6,&.1(6�:(1�'(1� �'(<�.2/�&29,'����%<�7$.,1�620(
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$OO� WKH� PHDVXUHV� LQFOXGHG� LQ� WKH� SUHVHQW� OHDIOHW� IROORZ� ZKDW
HVWDEOLVKHG�E\�WKH�ZRUOG�KHDOWK�RUJDQL]DWLRQ��:+2�

*0.�$PPSEJOBUJPO�0GGJDF�GPS�UIF�.FEJUFSSBOFBO
XXX�JUBMZ�JPN�JOU
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